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'GAIL Plans to Tie Up 7-Sm Tonnes 
of LNG to Meet Domestic Demand' 
Co looks to boost its long-term volumes to protect consumers from price shocks. says CMD 
SanJeev.Choudhary@time:sgrouo.com 

New Oclhl: GAlL Is planning l.o t ie up 
7-8 million tonnes per annum of long­
term liquefied natural gas (LNG) from 
diverse iOllrct?S as lt bets big on domestic 
gas dem .. ·md and aims 10 play a leading 
role in India's transformation huoa l(l:IS­
bascdeconomy. i111chnirman has said. 
"GAIL is comrnltl(,>tl to cnsurinH that 

the domestic demand i s well supplied 
nnd protected from priee shocks. To do 
!he same. GAIL Is looking to grow its 
long-term \"Olumesb)•a1 l1,1ast 50•• or7-8 
mllllon m etric tonnes J}('r a nnum in a 
Staggtred mannert I 11 2030. ·· GA I [,chair• 
man Sandcep Kumar Gupta told ET in 
nn interview. 
The comp.any is in talks with suppliers 

ln s-ewrnl countrie5 Including the US. 
Qatar. the UAE. and othe r countries cast 
of lndia,headdcd. 

Gupta. tho former finnncc chic£ of In· 
dlanOil Corp, took over as thechalrmnn 
anrl managlngdiroctorof GAIL last Oc-
1ober in the middle of a global energy 
cri1ois that had cut off a fifth or its I~NG 
supp!le.s after a former German unit of 
Russia'i; Gazprom stopped supplying. 
"We managed well. The supply cut to our 

customer$ was much sm,llter ,1s we bro­
ughl in onr US \'Olmnes 10 meet their de­
mand, .. said Gupta. After t he global mar­
kcls cooled off this )-roe, thcsuimlics 1-esu• 
metl but GAU , has learnt its lessons. 
"A lesson from 1heglobalcncrgycrisls 

ls that we probably need todlverslfyour 
por1follo further. Also, we do not Intend 
to ha,·e more1han 1-2 million 10nnes per 
annum or l11crementalsupplyfro111any 
country ... 

l111crnatlonal L."IG prices have fallen 
sharply from their highs in 2022but are 
•·still unaffordable for many customers 

in l ndla. especi.1 lly pawer pl.ltnts.- Sll.ld 
Gupta, adding that tho rlomcs lic de­
ma nd will l1ick uponcepriccsdrop£urt• 
her. He expects domestic gas demand to 
grow at 7-8•• <1 nnually gh,m, the plan­
ned city gas cxp.1nsion. expected de­
mand £rom power planu. and net-zero 
ambition or oompa.nles. -TMmfs Jn 
Ullkswlth .......... ....... -lndudinlthe 
us..-. ........... 
othercountr1H 
ustoflndia, .......... 

In addition to enhan• 
cing 11.5 gas mar1wt ing 
business. GAIL is also 
ramping up its pt.'lrOChe­
micals and pipelines ca• 
pacity with an aim 10 
growttsrevenueandpro­
fit by .. one-and.a-hair li­
mes or our best till now·· 
h)' 2(00, Gupta said. 
T he r ise of elect ric ve­

hicles. howeve r. pre­
sents a challenge to 
compressed natural gas. 

(CNC )vchlclcs. "States want to look mo. 
re environment friendly, so want 1oelec• 
trify public transpart. But the clcc1rlc 
grid is largely gre)c Besides, electric bu• 
scs arc still very expcnsh1'.l compan.'<l to 
a CNG bus.~ said Gup1a. 
The current paC1:l of CNG vehicle con• 

version IS not as much A!S ~we would 
want" because there Is no pricocertai n, 
ty. he s.'lid. "Price of domestic gi\5, 
whlc.h Is supplled as CNG, is currently 
capped but nobody ts sure how long it 
wlllrcmainso.'· 
An abundani global supply of gas i5 ex­

poctcd from 21.m as SC\'\:rol OJCl)OrUng co­
untries are ramping up Jiquerae1ion capra. 
city; Gupta said. "Unlike In oil, thero is no 
c..i.rtel of gas suppliers and so theabunda.nt 
supply .shoulct bring down pdces to afl'or­
dablele\t!ls." 
As the country mm·es towards beeo· 

ming a. gas-bascdeconom); lt shouldt.-on, 
s ider building $1nHegic gas reser ,;e$ a s 
ii would '·heipusshleld fromshon-term 
rnl<1-t llitY, .. he $1:1ld . 
GALL. wh ich plans to raise a debt of 

t 5.000-7.000 crore this fiscal year for ca­
pital S}.)Cndlng. recently r aised about 
tJ,5QOc;-l"(lre.Gu11ui said 

8y the end of the current nnanclnl ye• 
ar. most or GAi L's planned pipel ine ex­
pansion would have been completed and 
1he network would have expanded to 
20,000 km from 15,000 km, Gupta aaid . 
'·The additional transmission \'Olume 
wlll 000$1 rut urns. • 

ReNew, Gentari Ink Pact 
for Clean Energy SOiutions 

~marl's initial lm1,>stment 
£or a 49•• equity stake in Re­
N,wls 400MWpea.k.PQ'o1.1;>r pro­
jcct i11Maythisyca1: 

REC Profit Rises 21% in QI; 
NPA Ratio Falls Below 1% 

ourBurH u 

Mmnbal: HeNew l:.'ncrgy Glo­
bal Picon Wednesday announ­
<X'dancqualjoint Y(:nturcwlth 
Genta.ri Sdn Bhd,asubsld\ary 
of Mula,ysl:fsstate-runencrgy 
compan)· Petroliam Nasional 
Uhd, in clc..in energy solutions. 
11u'ol1gh 1hlswmure. Genta­

rl and RcNcw will collaborate 
toexploreinvestmentsintothe 
devel.Opment of renewable M· 
sets including solar. wind and 
e'lt(>I):)' storai:('~ 10 achi~ a 
laJl.'ct of 5 GW In renewable 
energy capacit)!: the oompani­
cssaidinastatcmcnt. 
The oollahor.ll ion follows 

As partners, the oomp.,,nies 
sakl thoy can acreleratc their 

decarbonisa1ion 

•

objccti\1:S,enab­
Jing Gentari to 
make subst:1ntl· 
a1progressinex­
pandlng Its re­

newable energy portfolio and 
achieving tu global ambition 
lo build 0\'Cr JO GW in nme­
wa,bl~t•llCl"I:)' capacit)' by 2(00, 

For lwNcw, this partnership 
tics in with its s trategy of col­
laboratb1g wl.th long-term 
1>arme~. 

Tech Mahindra Limited 

Our Bureau 

New Oe [hi: REC roponed a 
2J ,. i,:~·th In net proflt nt 
r'.!.961 crore forthcqunrteren­
dcd June. The profit rise has 
been main!)· on the back of 
hlght:.-rint<'rcst lnrornem\d lo­
werexchai1b'eloss. 
Inwrest lnoomc on loan ror 

the quarter rose 13•• on the 
yea r totJ0.465crore. 
The •im1nlrmcnt on fi1Wlcl­

a1 instrumenL'I'. which essen­
tially menus provisionlm: for 
non-performing assetl:I. fell 
aa.5•. to '58 crore. The non• 
performing as:se1s ra1io was 

II 
Interest 
ln«>meon 

"""""'""' ....... 
rosesn to 
n oMSu 

0.97°-. in the 
repartlng qu. 
ar1cr o.s aga• 
inst l.4l"•a)'e-

"'""°· T he ;w erago 
cos1 of runds 
increased to 
7.2J•• in the 
reportlna: qu• 
arter compa. 
red with 

6.73', a )'ear ago. Net trans­
action exchange loss fell al• 
rn05t 90•• tot49.5aore. 
The loan disbursements in 

the reparti ng quarter 
more-than-doubled to 
t34,133crore. 

TECH 
mal7indra 

~M~otlc:e:Gat~'l'/Build"ll, ""°'°~·MWGll -'00001. 

£xlr.i(:lcJ~Ai..d:loolnl«Wr1F'~ R1.1wb 
dTect"IMalwictfa~endb$lA'.lsicllariesb 
tht~ter ended J\Xle 30. 2023 

WebsJtt. www lechmalWidra!l.tom. Ema~ ll'MlSIOr.~l'Nnch'a ton'I. 

CIN : LS4200MH1986PLC041370 

Revenue from operations for the quarter at Rs 131 590 million up 3 51/o over previous year 

Rs In MilUon except Earnings per share 

Sr.No Partieula.-. Quarter ended Year ended Quarter ended 
June 30, 2023 March 31, 2023 Jun• 30, 2022 

1 TO(al Re-,oenue from Operat.:Jns (Net) 131590 532902 127079 

2 Net Profit before tax 9712 64455 14855 

3 Net Profit for 1he period/ year after Tax 6925 48313 11316 

(Share ol the Owners of the Company) 

4 Total Comprehensive Income for the period I year .... 51718 12135 

' EquityShare~ 4403 4400 4392 

6 EarnirGS Per Equity Snare {Rs.) -- 7.84 54.76 12.84 

·"'""" 7.62 54.54 12.78 

Additional Information on standalone financial results Is as follows· Rs .in Million 

Particulars Quarter • nd• d Year ended Quarter ended 
JUM 30, 2023 Mardi 31, 2023 June 30, 2022 

Revenue from Operations 106972 426573 101326 

Profit oorore Tax 7286 49041 12240 

Profit afler Tax 5595 37775 9401 

Notes: 

1 The .iilxwe is ;111 extract of lhe detailed fofmat ot the audited stand31ooe 91\d consolidclted finclnci.11 resofls for the qi>arter 

end8d June 30, 2023, filod With the Stock Exd'lar'lgeS under RegulaliOn 33 d the SEBI (Listing Obligatiom; and Oisclosum 

Requirements) Regulations. 2015. The fut format of the audited standalooe and consoliaaled interim manc:ial results for the 

quarte.-eflded June 30, 2023 .w-e ava~ on the Stodi:. Exchange websites. (www,nseindia.comfwww.bseindia.com) and 

the Company's website at the web-ink: https:/lwww.techmahindn1.com/en-in.1nvestors/ 

3 These results have been prep,Yed on the basis of the audited standalone and consolidated interim linandal statements which 

are p-epared in accordance with the Ind AS notifted under the~ (Indian Aooounting Standards) RlAes 2015 .The 

quarterly financial results have been rtMeWed by the Audit Comnittee and have been approved and taken on rectlfd by the 

Boan:! of Dii'eciors in its meetng held on .hJy 26. 2023. 

4 The Auditol's have iSsoed an urq,.saJlfied opirwJO on tne audited stardalone and consolidated fi'\ancial resuft9 and have nvited 
attenliOn to a matlel' (Emphasls ol Matter). The Emphasis of Matlel' is on acx::ount of the fnancial ilTegutarities committed by 

the promoteC's of em....t..ile Saly<WTI ~ Services l.rniCed (SCSL.) befont it was acx1,.lired by the Company. SCSL was 
amalgamated with the Company in MJe 2013. The Emphasis of Matt8f and the Management Response on the same is 

available as pall of the detailed Reg.Aalion 33 formats posted on the Sled Excharge websiteS 
(www.nseindia.comJ- .bseindia.com) 91\d the Company's website (www.techmahind ra.com) 

Date : July 26, 2023 
Place : Lo ndon 

C. P . Gurnanl 

SI. 
No. 

1 

2 

3 

4 

s 

6 

7 

Companies: Pursuit Of Profit DJ 

GODFREY PHILLIPS INDIA LIMITED 
CIN: L16004MH1936PLC008587 

we bsite: www.godfreyphillips.co ; email: isc-gpi@modi-ent.com 

Extract of unaudited Sta ndalone and Consolidated 
Financial Results for the Quarter e nded June 30, 2023 

(Rs. in Lakhsl 

Particulars 
Standalone Consolidated 

Quarter Year Quarter Quarter Year Quarter 
ended ended ended ~nded ended ended 

30.06.2023 31.03.2023 30.06.2022 30.06.2023 31.03.2023 30.06.2022 

Total Income from Operations 124185 425765 98153 124539 425983 98183 

Net ProfiV(loss) for the period (before Ta)(, 33409 78961 16403 26202 78897 15856 

Exceptional and/or E)(traordinary items) 

Net Profit/(Loss) for the period before tax 33409 78961 16403 26202 78897 15856 
(after Exceptional and/or 
Extraordinary items) 

Net ProfiV(l oss) for the period after tax 29353 60838 13618 25444 69043 14229 

and share of profit/( loss) of associates 

(after Exceptional and/or 
Extraordinary i tems) 

Total Comprehensive Income for t he 29077 61209 13449 24465 76590 14323 

period (Comprising Profit/(loss) 
for the period (after tax) and Other 
Comprehensive Income (after ta)()I 

Equity Share Capital 1040 1040 1040 1040 1040 1040 

Basic and Diluted Earnings per Share 56.45. 117.01 26.19• 48.94· 132.80 27.3J-
(of Rs.2 each) (Rs.) (' not annualised) 

Not es: 

1. The above is an extract of the detailed format of Statement s of Unaudited Standalone and Consotldated 
Financial Results for t he Quarter ended June 30, 2023 ("These Results") filed with the Stock Exchanges 
under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 201S. 
These Results and this extract were reviewed by the Audit Committee and approved by the Board of 
Directors of t he Company at t he meeting held on July 26, 2023. These Results are available on the 
Company's website (www.godfreyphillips.co) and on the websites of National Stock Exchange of India 
Limited (www.nselndia.com) and SSE limited (www.bseindla.com). 

2. The limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, has been completed on These Results and the Limited 
Review Reports by the Auditors have been filed with the Stock Exchanges. These Reports do not have 
any impact on These Results which needs to be explained. 

Registered Office: 'Macropo1o Building', Ground Floor, 
Dr. Babasaheb Ambedkar Road, Lalbaug, 
Mumbai • 400 033. 

Place: New Delhi 
Dated: July 26, 2023 

For and on behalf of t he Board 
(Or. Bina Modi) 

Chairperson & Managing Director 

(l) MAN l ~~o~,~5g~~~~~g.~.~~ .. ~I M ITED 
Chembur (West), Mumbcl• 400 089 

Tel: +91 22 42463999, ema il: invest0l$@maninfra.com, 
Website: www.maninfra_c.om 

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 30th JUNE, 2023 

(RI In Lakhs) -- -·--- --... ........ 202, U"bdl.202:a JCl• ...... 2022 3t"Matdl.H23 
Particulars ... ·- , ....... 1) - ...... 

1 Total Income from Operations 52,376.3-i 69,254.89 36,002,97 1.93.826.86 

2 Net Profit/(Loss)for the period (before Tax, Exceptional and/or 11,376.08 12.242.44 !5,801.56 39,701.08 
Ex11aordinary item$) 

3 Net Profi1/(l oss) to, the period before tax (ofter Exceptional 11,376.08 12,242.44 5,801.56 39,701.08 
and/or Exlraordinary items) . Net ProfrV(loss) for the period after tax and non controlling 8,244.00 8 ,157.59 3,894.21 25,857.21 
lnlel'e$l (aner Exoeplional and/a, Extraordinary item$) 

5 Total Comprehensive Income for the period !Comprising Profit/ 8,222.68 8,111.35 4,216.47 26.309,71 
(Lou) lo, the period (after tax and non controlllng interest) and 
Other Comprehensive lncomo (after la,;)] 

6 EQOity Share Caprull (Face Valoe per Share of, 21- each) 7,425.01 7,425.01 7,A25.0 t 7,425.0 1 

7 EMlll'lgs Per Share (Face Value of, 2J. e&Ch) (fa, continuing 
and discontinued operations) [Nol annuabed for quarter5J 

1. Basic (in t) : 2.22 2.20 1.05 6.96 

~ Diluted (Wi t) : 2.22 2.20 1.05 6.96 

Notes: 

1. The above resuhs have been review1KI by the Audit Committee and approved by the Board of Okectors at their respective 
Meetings held on July 25. 2023. The Consolk:lated Financial Results are prepared in accordance 'Mth the Indian Accounting 
S!8i"ld3n:fs(lndAS)es preseribed undel--Seciion 133ofthe Companies Act, 2013. 

2. The Board ol Directors, in their meeting held on Juty 25. 2023. have dedared second intenm dividend oft 0.36 per equity share !or 
thefinancial year2023-24. 

3. The above is an extract of lhedetaited fo,mat of0uater1y and year eoded Fl"lancial Results l'iled with the Stoel< Exchanges under 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirernentt) Regulations, 2015, The lul bmal of Fin.incial 
Results are ava~able on the Stocil Exchange Website5 -.nseindia.com and - .bseindia.eom and on Company's 
Website - .mani nfra.com 

4. Key data relating to Standalone Unaudited Financiaj Results of the Company are as lollows 

... ... Particulars 

2 Profil/Loss before Tax 

3 Pmfil/Loss after Tax 

--,a•--.202J ........ 
37,044.87 

8470.70 
6 ,332.1!5 

--n •-.ctt.10D 

1••...,s) 

37,047,28 

3830.28 
2.981,65 

(RI In lakhs ) _..,_ ,_,_ 
JO" ...... Z022 Jl0 lbrdl, 2023 - ...... 

10.937.57 88,096.76 

4 556.96 20875.11 

3.474.38 16,598.86 

5. Figums of lhe quarter ended March 31, 2023 are the balancing f'l)llres between audited figures WI re~of the U financial year 
and published year to date figures up to the th,rd quarter of the reievanl linanclal year. 

Place : Mumbai 
Date : July 25. 2023 

By ordef of the Board 

For Man lnfraconstruct lon limited 
Sdl· 

Manan P Shah 

Managing Director 
DIN: 06500239 
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GODFREY PHILLIPS INDIA LIMITED 
CIN; L16004MH1936PLC008587 

website: www.godfreyphillips.co ; email: isc-gpi@modi-ent.com 

Extract of unaudited Standalone and Consolidated 
Financial Resu lt s for t he Quarter ended June 30, 2023 

Rs. in lakhs 

Particulars Standalone Co nsolidated SI. 
No. Quarter Year Quarter Quarter Year Quarter 

ended ended ended ended ended ended 
30.06.2023 31.03.2023 30.06.2022 30.06.2023 31.03.2023 30.06.2022 

1 Total Income from Operations 124185 425765 98153 124539 425983 98183 

2 Net Profit/(Loss) for the period (before Tax, 33409 78961 16403 26202 78897 15856 

E,cceptional and/or Extraordinary items) 

Net Profit/(Loss) for the period before tax 33409 78961 16403 26202 78897 15856 

{after Exceptional and/or 
Extraordinary items) 

4 Net Profit/(Loss) for the period after tax 29353 60838 13618 25444 69043 14229 

and share of profit/(loss) of associates 
(after Exceptional and/or 
Extraordinary items) 

Total Comprehensive Income for the 29077 61209 13449 24465 76590 14323 

period (Comprising Profit/(Loss) 
for the period (after tax) and Other 
Comprehensive Income (a~er tax)) 

Equity Share Capital 1040 1040 1040 1040 1040 1040 

7 Basic and Diluted Earnings per Share S6.4S• 117.01 26.19· 48.94· Bl.SO 21.lr 
(of Rs.2 each) (Rs.) ( •not annualised) 

Notes: 

1. The above is an extract of the deta iled format of Statements of Unaudited Standalone and Consolidat ed 
Financial Results for the Quarl'er ended June 30, 2023 ("These Results") Ried with the Stock Exchanges 

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremen ts) Regulations, 2O1S. 
These Results and this extract were reviewed by the Audi t Committee and approved by the Board of 
Directors of the Company at the meeting held on July 26, 2023. These Results are available on the 
Company's website (www.godfreyphillips.co) and on t he websi tes of National Stock Exchange of India 

Limited (www.nseindia.com) and BSE Limited (www.bseindia.com). 

2. The Limited Review, as required under Regulation 33 of the SEBI (Listing Obl igations and Disclosure 

Requirements) Regulations, 2015, as amended, has been completed on These Results and t he Limited 
Review Reports by the Auditors have been filed wit h the Stock Exchanges. These Reports do not have 
any impact on These Results which needs to be explained . 

Registered Office: 'Macropolo Building', Ground Floor, 
Or. Babasaheb Ambedkar Road, Lalbaug, 
M umbai• 400 033. 

Place: New Delhi 
Dated: July 26, 2023 

For and on behalf of the Board 
(Or. Bina Modi) 

Chairperson & M anaging Director 
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CIN : l64200MH1996PLC04 1370 

Revenue from operations for the quarter at Rs 131 590 m1lhon up 3 5% over previous year 

Rs . In Million except Earnings per shar• 

Sr.No Particulars Quarter ended Year ended Quarter ended 
June 30, 2023 March 31, 2023 June 30, 2022 

Total Reverue from Operations (Net) 131590 532902 127079 

Niel Pn:;)f,t befae ~x 9712 64455 14855 

Net Profit for the peood / yea1 after Tax 6925 48313 11316 

(SNre cl tne ~ of the Compooy) 

Total Comprehensive Income lor the penod / year 8668 51718 12135 

EqlMty Sham Capital 4403 4400 4392 

Earnings~ Equity Sham (Rs.) 

-Basic 7 .84 54.76 12.84 

- Diluted 7 .82 54.54 12.78 

Addltional Information on standalone f inancial results is as follows: Rs.In Million 

Particulars Quarter ended Yearendltd Quarter ended 
June 30, 2023 March 31, 2023 June 30, 2022 

Revenue from Operation$ 106972 426573 101326 

Profit before Tax 7286 49041 12240 

Profit after Tax 5595 37175 9401 

Notes: 

1 The above is an extract cl lhe detailed format cl the audited stanclalon8 and o:iosolidated financial result$ for the quarter 

ended .h.ne 30. 2023, flied with the Stock Exd\anges unde< Reg.Jation 33 of the SEBI (l..istng Obigations and Disdosure 

ReQUlrements) Regulations. 2015. The ful format of the audited standalone and oonsolldated interim tinandal results for the 

qoartef ended Jone 30. 2023 are available on the Stock Exchange websites. (www.nseindia.com/www.bseindla.com) and 

1he Company's website at the web-fink: https:Jlwww.techmahlndra.com/en~n/lnvestorsJ 

3 These results haVe been prepared on the basis of the mx:tited standalone and consolidatad i'lterlm financial statements \lotlid'I 

are prepared in accordance 'Nilh the Ind AS notified under the Companies (Indian Ao:nring Standards) RlMIS 2015 .The 

quarterty linancial results have been reviewed by the Audit Conmttee and have been approved and taken on record by the 
Board of Directors in its meeting hek:I on July 26. 2023. 

4 The Auditors have ISSU8d an unqualifiad opirion on th& audited standalon& and consolidated mancial resutts and have Invited 

attention to a matt.or (Emphasis of Matter). The Emphasis of Mattel' is on accou,t of the financial mgolarities oonmtted by 

the promot~ of erst,,,,1we Satyam Computer Sef'vices l.mted (SCSL) bekre ii was acquired by the Company. SCSL was 
amalgamated with the Company in .M'l9 2013 . The Emphasi$ of Matter and the Management Response on the same is 

available as part of lhe detailed Reg.Jlation 33 formats posted on the Siad< Exchange websites 

(www.nseindia.com/www,bseindia.com) and the Com~s web$ito (www.teehmahindra.com). 

Date : July 26, 2023 
Place : London 

C. P. Gumani 


